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oWhen ‘the ‘tumult began. with the cragh‘6f 
the affiliated New-York branch of a Western. 
institution, we heard on every side all manner 
of exclamations upon the “ extravagant ‘and 
reckless New-York system of business.” It 
was the “overtrading” of New-York which 
had swamped the facile and p ‘enter- 
prisé'ofthe Républic a flood of in- 
debtedness. Tt was the New: York «gpitit of 
speculation” which had absorbed the capital 
of the country in unprofitable. and.impractice- 
ble undertakings. It was the “low conimercial 
morality” of New-York which had uridermined 
all mutaal confidence in the business world. 
The East and the West, the North and'the 
South, joined in these outcries.. All. these 
Ctiminations and declamations were, of 
course; “but so many confessions of the 
permanent and controlling influence of the 


Trust, and what do we see ? “ Prudent and cau- 
tious” a tine gonued me ueoe ueee a 
spectable, have hollow trees a 
the touch Me Wage “Whroughout New 
England, that “land of steady habits,” a uni- 
versal suspension of the banking institutions 
impends; if'it be‘not at this momenta 

consummated. In “quiet and: responsible” 
Pénnsylvania, a perfect . panic pervades all 


classes, ‘and business be seereyrme paralyzed. 


‘12°. 
cise Commissionets 
at 1 xy at no further 


any when the. Liquor. 
ae trent il Sane Bs een i 
raised relative to the constitationality of the 
excise law, preliminary fo. the ques- 


‘for ‘licenses: y adjourned “till 
Dab tees Association 
ent 


to carrying 
tion to the Court of Appeals for final decision. | 
jt | hich . cridig, thé Takes, in..common with. other City 
| jourtials,‘ took oceasion to comment with some 


, but on hearing his: crew 
the Narragansett ran away andleft h ft 
but the Captain was able to do duty on 
at this port. 
The Ninth Ward Re 


met mi ms 

i while the. teeminig. West. ‘ramblos..fromk tha 
rere | Lakes to the, Misgissippi...Meanwhile the 
banks of New-York give no signs of yielding, 


and Boston, in her hour of distress, taking 
courage from the attitude of ‘the Metropolis, 
telegraphs  that.she will not give way on the 
wing while we hold the main battle se.firmly: 

‘In the. firat. bewildering. moments ‘of the 


earnestness upon the course pursued by some. 
of these institutions in suddenly ‘curtailing the 
facilities extended by them for the transaction 
of business. We. thought. then, and we 
think now, ‘that ‘in many cases most 
untiecessary inconvenience, and consequent 
alarm, was created by the unreflecting 
sttingency with which these restrictions were 
applied. And then, as now, we considered 
this unreflecting stringency to have regulted 


‘| from the blindness and the incoherence with 


‘which the different Banks then acted; each 
institution proceeding upon. its own devices 
and information, without taking ‘counsel of its 
compeers, or afranging with them a homo- 


‘| geneous and concerted plan of operations. Our 


to} Banks, in fact, acted three weeks ago just as 


re 


to. ona teding beso te, 


in a very ee Ee ee || 
aaanives oui we ‘have - advocated from 
ithe beginning are now prevailing over the sug- 
gestions of fear and mistaken self-interest 


tt he signers of that manifesto represent the 


SO a Be lg nor tpt 


en and, seyeral of; the ‘ringleaders 
who yesterday were'committed for trial. . 
Joux. W. Dary, a memberof 


g iy 7 w , Lg 
; ta at yp A 8 4 LAA Pra en 


linatitutions which ‘have earned the largest 
‘measure of public confidence in this City. by 


ithe course which: they have pursued at this 
itime, and their opinion will conciliate respect 


bid fo; their future ,.action. They. confidently 





City, and, indeed, of the.country, viz. : the aol- 


pency of the Metropolitan Banks. Whatever private. 


distress may be. caused by the necessary pres- 


Com- pales few days or even of a'few weeks to | some 
come, will be more than compensated by, the 
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Administration,—for 

sch ti Ridesn He bce let ae r 
er 4 thousand milés off and which haa no more 
to do. with the duties they are required to per- 
form, than it has with the politics 
And yet to this miserable, gelfish, corrupt 
tem of ‘partisan’ politics, our ‘sixty thousand 
voters deliberately sacrifice all the interests of 
the City, ‘and allow themselves to be 
misgoverned and. plundered to the amount’o 
millions’ of dollats évery year...We. cannot 
conceive anymore - forcible raary eagle 
saying that ‘“ party is the madness of the 
for the benefit of the few,” ‘than is afforded By 

titipuer: in ‘Which, our, City Blections ate 
| p Agreeing be 
pera Toy pie Dy 8 rphiv Db innall 
worst-governee city on the: face of the earth. 
There is not a city ‘in the worst of the old des- 
potisms of Europe which is not infinitely better. 
governed than this. metropolis of the great 

















He ran out towards.the river, 2s. several -do- 





Republic of the West.. There is not one where 


life -ig not more’ secure, ‘where property is 
not better :protected; where wrongs of every 


kind are not more promptly redressed, where 
justice is not mofe faithfully .adminiatered,. 
where public order is not better preserved, 
where greater public conveniences’ ate not 
provided for the great mass of the. people; 
than here. It is a shame and disgrace to our 
institutions.and to the spirit of our people; 
that this should be so. “Its continuance is a 
virtual confession that arbitrary power can 
furnish a better government—one that more 
thoroughly secures the ends of all government 
—thap the people can make for themselves. 
Unless we are prepared to coneede ‘ this 
point, and to sit down contentedly in as much 
peace as anarchy and the.rule of the 
worst portion of our population will .permit 
us te enjoy, our citizens must. enter ac~ 
tively and zealously upon the work of reform ; 
— snot. step: to be pdt pg be 


pees on ee and neltner wil be de 
‘cided upon its own merits. We hope the in 
fluential._men. in all parties will insist upem 
‘pursuing’s different policy. Let us have one 
thing, and one election, at a time. Letus if’ 
‘hear nothing from any quarter of candidate: 

‘for Mayor, or. for Aldermen, or for any othe; 

City office, until the State election shall have: 
been decided. Then we can take such meas- 


~ ; : 


mestics of the Sea View House have 

and though the theory set-up by the. prosecu- 
tion that he went there to fling away the knife 
and destroy this evidence of his. guilt, does 
not seem to be clearly established—yet we 
fatural excitement. . His flight in the.open air 
somewhat. "He 


morning, but when next seen by the proprie- 
tor of the’ Sea View House, he appears. in 
pone 0 etre sped ee aie 
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,when the Spanish gentleman gentleman returned from 


‘New-York. “Dowwan.r’s character and pros- . 
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wby the excite- 


pects would thus he mined, and. with this:re-.j 


ures to secure good men, and to protect’the’ : 


| interests of the City, as the emergency of the 


casé may require, » , 
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nz Mexican Camraigu Agam.—The.mani- 
fegto by which General Pituow hoped ‘to be 
elected to the Senate of the United’ States 
from. Tennessee, has ¢licited from General’ 
Soorr a brief letter in direct: contradiction of 
very important statements which had 
been ventured by the Tennessee. politician. ; 
General Scorr denies point blank General Pu- 
Lows’ statement that he paid $10,000 to Mr. 
Trust, to be paid to Sawra Ana, and asserts, 
further that he never paid, or caused to be 
paid, to Santa Awa, or to any other .person 
for his use or advantage, directly or indirect-; 
ly, that or any other sum of money whatever. 
He intimates that he paid certain sums ‘of 
‘money to persons for valuable ‘information, 
but he is very severe upon General Pi.ow 
for publishing the names of parties to whom 
a ay payments.io have been 
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